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MunyBumit 2015 ron, eciu roBOpUTb
00BEKTHUBHO, ObllT BECbMa CJIOKHBIM Iie-
PUOJIOM KaK [1sl Halllell 9KOHOMUKH, TaK U
nms GombimHCTBA poccusH. [amamt 00b-
éMbI [IPOM3BOJICTB, 0OECIIEHUBAIICS PYOIIb,
POCIIM PO3HUYHBIE IIeHbl, UMM MECTO 3a-
JIep>KKH 3apIlyiat, Ha HEKOTOPbIX IIpe.Ipu-
SITUSIX HA4asI0Ch COKpallleHKe 1ITaToB.

[Tpotiecc 3amelieHys1 UMITOPTa, Ha KOTO-
pblii BO3/Araanch OOJbILe HALEKIbI, €CTTH
u Wén (4T0, YECTHO rOBOPS, ObUIO Mano3a-
METHO), TO JJaJIeKO He TaKUMU TeMITaMH, Kak
3TO JIEK/IapMPOBaIOCh M3HAYAIBHO.

Joxonpl poccusiH 3a 2015 rox cHu3M-
nmce, 1 B 2016 rony sTa TEHAEHLUs, CKO-
pee Bcero, coxpanurcs. Tonbko no odu-
L[MaJIbHBIM, «KOPPEKTHbIM» JlaHHbIM Poc-
CTara, peasbHble pacrosaraeMble IeHexX-
HbIE TOXO/IbI pocCHsiH K HosiOpro 2015 rofa
YMEHBIIMIMCh NIPMMEPHO Ha 5% 10 CpaBHe-
HUIO ¢ HOsIOpéM 2014 ropa.

CpenHsisl MecsiuHasl 3apruiaTa yMeHb-
mumsIach mpumepHo Ha 9%. Bniepsble ¢ zie-
¢dontHOro 1998 roma, HecMOTpsl Ha ITpo-
BeIEHHYIO MHEKCALMIO, YMEHbLINICS pe-
arbHbIA pasMep MEHCHIA.

OCHOBHO} NMPUUMHON TaKOro MOJIOXKe-
HUs [IeJI CTaJIo He TOJIbKO 3aMe/lJIEH1E TEM-
MIOB pOCTa HOMMHAJIbHBIX Pa3MepoB 3ap-
IIJIaT, HO U BbICOKAs MOTPEOUTENBCKAS UH-
bnanus Ha Gone ocnabnenus py6a v BBe-
JIeHVs] OTBETHbIX CaHKLMI NPOTUB CTpaH
3arnazia. ITO TIpUBEO

HOCTb. KOHEUHO, 1eNo TYT He CTONbKO B
Kpbime u [loHbacce, CKOJIbKO B pacTyiieit
KOHKYPEHLUM Ha MMUPOBBIX PbIHKax BOO-
py>XXeHusI.

B Hacrosiee Bpems Poccust Haxoputcst
Ha BTOPOM MeCTe B MUPe [0 9KCIIOPTY Opy-
st [loaToMy aMepuKaHIbl OyayT Jenarb
BCE, YTOOBI OTOPOCUTD CBOMX IJIABHBIX KOH-
KYPEHTOB C 3aHMMAaeMbIX TTO3ULIUA.

Boesble pelictBus B Cupun nokasainy,
uyro Poccuiickas ®enepaiyist umeer no-
CTaTOYHO MOIIHOE BOOPYXEHHE, B TOM
4yCsie COBPEMEHHbIE PAKETHble CHUCTEMbl
Ha KOpabmsax, camMonéTax W MOIBOMHBIX
noxkax. Poccust Becbma HarnsgaHo nokasa-
71a Hanuuue TMOTEeHLMana K pocTy 9KCIop-
Ta BOOPYXXEHUH, U 3TO MPUXOANUTCS HE MO
HpaBy aMepUKaHCKUM «I1apTHEpam», KOTO-
pble, CKopee BCero, NpoAobKaT Co31aBaThb
1po061eMBI POCCHICKO#T «OOOPOHKE.

[lo MHeHMIO psila SKOHOMUCTOB, B TOM
yricrie — ObIBIIEro Bulle-TpeMbepa [IpaBu-
terbctBa PO Anexcest Kympuna, poccwuit-
CKas 9KOHOMHMKA ObUta oOpeueHa yiTH B
«MHUHYC» 1 63 BHeILHero Heratisa. DakTop
CaHKLMIA, KOHEYHO, $BJIIETCA CEpPbE3HBIM
BbI30BOM /11 POCCUMCKOI 3KOHOMUKH, HO,
BO-TIEPBbIX, OH [IAJIEKO He e[IMHCTBEHHDII, a
BO-BTOPbIX, HE CaMblii [JIaBHbIM.

Yrobbl yOEIUTbCA B CIPABETMBOCTH
3TOr0 Te3uca, JOCTAaTOYHO MOCMOTPETb
Ha JuHaMuKy poccuiickoro BBII B nepu-
0f1, KOT/a HUKaKMX CaHKLuii He 6bu10. Taxk,
¢ 2011 no 2014 ropx temnsl pocta BBII no-
CTOSIHHO CHIDKamuchb. [lae 3aobnayHas
0 HBIHEIIHMM BpeMeHaM LieHa HeTU Mo
100-110 $ 3a Gappenb He cMorIa MOBJIH-
SITb Ha 3TOT IpoLecc. beccropHo, caHKLUU
CYILECTBEHHO yCYryONAIOT CUTYALMIO, HO
He OHU SIBJISIIOTCS IIPUYMHON HbIHELHEero
Kpu3nuca.

CBOIO 107110 B [IECTAOMIM3AIINH POCCHIA-
CKOI1 9KOHOMUKH CBITpajio U MOJIOKEeHUe B
6ankosckoil cdepe. B nexabpe 2014 ro-
na Bank Poccun pe3ko MOBBICKN KIHOue-
By1o ctaBky (c 10,5 no 17%). 310, B CBOIO

ouepesp, npuBe-

K YCKOPEHHIO UHPIs-
LIUM, OPUEHTHPOBOY-
HO, 10 13-15% B rog
N COOTBETCTBEHHO K
CHIDKEHMIO  TIOKyIla-
TEJIbCKOI CIOCOOHO-
CTU HaceeHusl.
[TockomnbKy nmeHer
y Jofieli CTano MeHb-
1Ie, TO <«CBhEKUIC»
U MOTPeOUTENbCKUI
pbiHOK. CylecTBeH-

JI0O K POCTy CTOHUMO-
CTU KPEJUTOB U JIpy-
I'MM HEraTUBHBIM I10-
cnencteuaM. U xor4a
B Teuenue 2015 ro-
Ila KJIovyeBad CTaBKa
Obula TOHMXXEHa [0
11%, GOMBLIMHCTBO
oTpaciell  poccuit-
CKOM 3KOHOMUKHU 0
CUX TIOp MCIbITbIBA-
I0T HEXBATKYy JEHEX-

HO yIaad Tpojaxku
aBTOMOOWMIIEN (10 HEKOTOPBIM OpeHnaM —
110 30-40%), GBITOBO# TEXHUKH, SIEKTPOH-
HBIX Ta/PKETOB, IPYTHX IPOMBIIUIEHHBIX
TOBapOB, 3aTO BBIPOC/IA AOJS PacXOJOB
HaceJIeHusI Ha MPOAYKTbI TMTaHMS U OIlIa-
Ty ycayr KKX.

B 2015 rony ycnoxxHunach cUTyaLuus y
NIPEANpPUATHIT MaIoro U CpeaHero OusHe-
ca, 4TO ObIIO BBI3BAHO OOLIMM COCTOSIHU-
€M POCCUICKON 9KOHOMUKU. TpyaHee Bce-
TO TIPUXOUTCS MAIoMy OM3HECY, TaK KaK
3HauUMTeNbHAs €ro 4acTb MpeJCcTaBlieHa
B TOProBiie, a NMOTPeOUTENbCKHUIA CIPOC,
KaK OTMeYasochb Bblll€, B MPOLIJIOM TO-
Jly CyLecTBEHHO cokparuics. Hanpumep,
B ceHTsi0pe 00BEM PO3HUYHBIX MPOLAXK
YMEHbIIWICS B TOOBOM MCUMCIEHUU Ha
10%, a B HOstOpe — Ha 13,1%. [To uroram ro-
Jla, KaK CUMUTAIOT SKCIepThl, Claj] B pUTeil-
JIe COCTaBUT, OPUEHTUPOBOUHO, 9-10%.

K HOBBIM YCJIOBUSIM CMOIJIM INIPUCIO-
COOMTBCSI JIUIIb Te MPEANPUSITHSI, KOTO-
pble ycIienu 4O KpU3nca 3aKpenuTbCs Ha
BHEIIHMX pblHKax. OfHAKO TaKUX KOMIIa-
HIH, K COXaJIeHHIO, He 0Y€Hb MHOTO.

CILIA B KOHLe IPOLLJIOTO roja 0ny6m/1-
KOBa/I1 «yTOYHEHHDII» CIIUCOK CEKTOPaJlb-
HbIX caHKUMI npotuB Poccuu Ha 34 ¢usu-
4ecKMX M I0pUAMYecKUX Iuua. B Hero mo-
najgo 06oJblIOe KOJTMYECTBO KOMIAHMUI
060OPOHHO-TIPOMBIIIIEHHOTO  KOMIIEKCA.
Her comuennii, uto CoenuHénnblie [1ITaThb
U fanplie OyAyT HapalivBaTh AABJIEHHE
Ha POCCHICKYIO 0OOPOHHYO POMBILIIEH-

HBIX CPEJICTB.

Ceropnnga 1Ib PO, o6pa3Ho roBOp#l, CTO-
uT Ha pacnyTbe. C OHOI CTOpOHBI, eMy
Hajo 00ecrmeunTbh MPOU3BOJCTBEHHbIE
NPeANpUsITHsl AEEBbIMA U «VIMHHBIMU»
KpenuTaMu. A C [Ipyroil CTOpPOHBI, HYX-
HO CIeNaTh Tak, YTOObI 3TU [IEHbIU LN
Ha pa3BUTHE UMEHHO peasbHOr0 CeKTOopa
SKOHOMUKH, & HE UCII0/Ib30BAIUCh OaHKa-
MU U151 CTIEeKYJ/ISILMI Ha BaJIOTHOM DbIHKE
Y He BbI3Ba/IM JIOIOJHUTE/IbHBIN POCT UH-
bnaumn. 3ajavya 4pe3BblUaHO CIIOXKHAS,
u cnpasutcs i ¢ Hell LIB — HesacHo. Bo
BCSIKOM CJlyyae, y MeHs Ha 3TOT CUéT eCTb
GOJIbIINE COMHEHUS.

Mue mnpezcTaBisieTCsl, YTO BCE, MSTKO
rOBOpSI, OYeHb HEOJHO3HAUHBbIE peEIeHUs]
[entpobanka, npunarsie um B 2015 roxy,
ObLTI 0OYCITOBIIEHBI, C OIHOMN CTOPOHBI, He-
OIpeie/IEHHOCTbIO B 9KOHOMUKE, a C Jpy-
roii — HeonpenesEéHHOCTHIO (MIU TIOJIHBIM
OTCYTCTBHEM) cTpaTeruu y camoro LB PO.

Takum obpasom, 2015 rox okasancs He
Jy4lIMM B IIaHE SKOHOMUYECKOH chTya-
tn, U B 2016-M ath Kakoro-mido mpo-
pbIBa, HA MOW B3IJIA, HET OCOOBIX OCHOBA-
HUI. XOTSl JIOKasbHble YJIy4IleHUs BIIOJ-
He BO3MOXXHBI. Tak, Harpumep, HbIHEIIHHE,
9KCTPeMasIbHO HU3KME LieHbl Ha HEePThb He
JIOJDKHBI COXPAHUTBCS B T€YEHHE [JOJrOro
BpeMeHu. Ckopee Bcero, y)xe BECHOM-Je-
TOM TIPOM3OMIET MX «OTCKOK» K YPOBHIO
50-60 $ 3a 6appesb. Toraa 1 HalMOHATIbHAST
BaJIIOTa HEMHOTO «IOTSDKeJieeT» U BepHET-
cs1 K otMeTke 55-60 py6reii 3a 1 USD.

[lencuu B 2016 rony

B 2016 roay B neHcuoHHOI cucteme Poccun npousoiigytT usmeHeHus, KOTo-
pble KOCHYTCSI BCEX YUACTHUKOB CUCTEMbI 0653aTe/IbHOr0 MEHCUOHHOTO CTpa-
XOBaHMA: HbIHEWHMX 1 Gyaylwmx neHcuoHepoe, paboroaareneii.

B 2016 rogy 6ynyT npouHaekcupoBa-
Hbl CTpaxoBble MEHCUM W NEHCUM MO TO-
CyLapcTBEHHOMY MEHCMOHHOMY obecne-
YeHuio.

CTpaxoBble neHcUM HepaboTaoLmx
MEHCVMOHepOoB, a Takxe GUKCUMpOoBaHHas
Bbinnata K Heit ¢ 1 despans byayT ysenu-
ueHbl Ha 4%.

Pasmep dukcrpoBaHHoii Bbinnatel no-
cne nhaekcauuu coctasut 4558,93 py6insa
B MeCsLl, CTOMMOCTb NEHCUMOHHOro Banna
— 74,27 py6ns (82015 ropy — 71,41 pybna).
CpenHeronoBoit pasmep CTpaxoBOWi NeH-
cum no crapoctn B 2016 rogy coctasut
13132 py6ns.

lMeHcum No rocyAapCTBEHHOMY MeHCU-
OHHOMY obecneyeHuto, B TOM uucie co-
umanbHble, ¢ 1 anpens GymyT nosbiwe-
Hbl Ha 4% BCeM NeHCMOHepaM, He3aBUCH-
Mo oT dakTa paboTbl. B utore B 2016 ro-
[y CPEefHErofoBOi pa3Mep coumasnbHOM
neHcum coctasut 8562 pybns.

MnaHvpyeTcs BTOpas WHAEKCaLMS
neHcuii Bo BTopom nonyroamun 2016 ropa,
pELLIEHNE O KOTOPOIt ByaeT NpMHUMATHCS
B cepeanHe 2016 rona ncxoas v3 GuHak-
COBbIX BO3MOXHOCTEM rocyAapcTaa.

B ¢espane 2016 ropa Ha 6,4% 6ynyt
YBENMYEHbl pPa3Mepbl eXEMECAYHON ae-
HexxHo Bbinnatsl (E[JB) — camoit macco-
BOVi COLM@bHOM BbINaThl, OCYLLECTBS-
emoit NNOP. OpHoBpeMeHHO C MHAeKcaLu-
e E1B yBennumtcs u ctoumocTb Habopa
couumanbHbIX ycnyr, kotopble deaepanb-
Hbl€ NIbFOTHWMKM MOTYT MOMy4aTh KaK B Ha-
TypanbHoi GopMe, TaK 1 B IEHEXKHOM 3K-
BMBAsEHTe.

Mpwn 3TOM, Kak u paHblue, B 2016 ro-
Ay B Poccum He ByneTt neHcMoHepos, et
€)KEMECSYHbIN JOXOA — HIKE MPOXUTOY-
HOTO MWHMMyMa MeHCUOHepa B pervo-
He npoxwuBaHus. Bcem HepaboTaromm
neHcuoHepam GyaeT NpoM3BOAUTLCS CO-
uManbHas gonnata K NeHcun A0 YpOBHS
MPOXMTOYHOTO MMHUMYyMa NeHCUMoHepa B
PErMOHE NPOXXMBAHUSI.

BaxHbIM HOBOBBEAEHMEM SIBASIETCS
10, uto € 2016 ropa ctpaxoBble neHcum

6yayT MHAEKCMPOBATLCS TOMBKO Yy Hepa-
6oTalowmx neHcuoHepos. PaboTtatolume
neHcuMoHepbl ByayT nmonydartb CTpaxo-
BYIO MEHCUIO 1 GUKCMPOBAHHYIO Bbinna-
Ty K Heit 6e3 yuéTa nnaHoBbIX MHAEKCa-
umMiA. Ta HOpMa 3aKoHa pacrnpoCTpaHs-
€TCA TO/MbKO Ha MmosyyaTteneit CTpaxoBbix
MEHCUIA M He pacnpoCTpaHsieTcs Ha Mo-
nyyarenen neHcum no rocyaapCTBEHHO-
My MEHCMOHHOMY ODOecreyeHunto, BKo-
yasl comanbHble NEHCUN.

Ecnn neHcvoHep oTHOCWTCA K KaTe-
rOpUM CaMo3aHATOro HaceneHus, Takow
neHcuoHep OyaeT cuutathCs paboTaro-
LLIMM, €CI OH COCTOWT Ha y4éTe B [IOP
B KQuecTBe CTpaxoBaTessi N0 COCTOSHUIO
Ha 31 pekabps 2015 roga.

Ecnn neHcvoHep npekpatun Tpymo-
BYIO AEATENbHOCTb B nepuod € 1 okTa-
6psa 2015 roga no 31 mapta 2016 roaa,
OH MOXET yBefloOMUTb 06 3TOM [1eHCcHoH-
HbI GoHA 1 nopaTtsb B MOP 3aseneHne no
31 mas 2016 roga. [Nocne ero paccmotpe-
HUsl NEHCUMOHEPY CO CeaytoLLEro MecsLa
HauHETCS Bbinaata CTPaxoBOW MEHCKUMU C
YYETOM MHAEKCALMN.

Ecnn neHcuoHep nocne 3Toro BHOBb
ycTpouTcs Ha paboTy, pasmep ero crpa-
XOBOW NEHCUM yMeHbLUEH He Byaer.

Ecnu neHcurorep npekpatun pabotatb
nocne 31 mapta 2016 roza, nogasartb 3a-
asneHue B MeHCMOHHbIN GOHA HET Heob-
xoaumoctu. [leno B Tom, uto co Il kBap-
Tana 2016 ropa ans pabotopatenein 6y-
[€eT BBEEHA exeMecsyHas ynpoLléHHas
OTYETHOCTb, U aKT OCyLLEeCTBEHUS pa-
60Tbl NeHcMoHepa OyneT onpenensTbes
[MeHcnoHHbIM POHAOM aBTOMATUYECKM.

lMeHcuoHepam, KoTopble paboTanu
B 2015 roay, B asrycte 2016 roga 6yaet
NMPOU3BEEHO YBENWYEHUE CTPAxXOBbIX
neHcuin (6e33asBUTENbHBIN Nepepacyér)
ncxoas us HaumcnerHbix 3a 2015 rog neH-
CMOHHbIX 6ansos, HO B JEHEXKHOM JKBU-
BasieHTe He 6osnee TPEX NEHCMOHHBIX 6an-
NoB.

Ynpaenenue lMexcnontoro ponpa PO N217 no Mo-
ckee u MockoBckoi o6nacm

HloctaBka neHcuii Ha AOM B SHBape

flata Homepa
y4acTKOB a. 1s.
19 sHBaps 111-117
20 aHBaps 121-127
21 sHBaps 131-137
22 aHBaps B kacce
c9.30 no 13.00

Mpecc-penus

Kacca Haxoputcs no appecy: yn. ®pyHse,

[Hy 1 yacbl paboTbl: MOHEAENbHUK — YeT-
Bepr: ¢ 9.30 go 17.00 (6e3 obena), naTHMLA: C
9.30 no 16.00 (6e3 ob6epna), cy6boTa n Bockpece-
Hbe — BbIXOAHO. TenedoHbl Crybbl AOCTABKM
neHcuii: 8-498-742-0747, 8-498-742-0746.

O KagacTpoBOM YYETE HEIBMXXMMOTO MMYLLIECTBA

KonnuectBo 3asBneHuii ans kapactpo-
BOTO YyuYéTa HeABMXXMMOIO MMYLLECTBa,
npeacraensembix yepes MOL (mHoro-
(byHKUMOHANbHbIE LIEHTPbl NpeocTaBe-
HWS TOCYOAPCTBEHHbIX YCMYr), YBENuuu-
nocb 6onee yem B 3 pasa C Hayana roga.

[lo nosiBneHus «yHMBepcanbHbix (eau-
HbIX) okoH» M®L| fokymeHTbl opraHa Ka-
[acTpOBOrO y4yéta MOIMM MPUHMMATL U
BblgaBatb Tonbko (PepepanbHas kapa-
cTpoBas nanarta no Mockosckoi obnactu
(nanee — ®unuan) n eé TeppuTopuanb-
Hble oTaenbl, nosaHee 6bin co3gaH lMop-
Tan rocyaapCcTBeHHbIX yenyr Pocpeectpa.

YBenuueHne Konuyectsa MHOTOQyHK-
LMOHanNbHbIX LEHTPOB M POCT WX Momny-
NSPHOCTU CPeAM HaceneHusi Mno3Bosu-
an ontumusvposatb paboty @Puimana.
Tak, B aHBape ycnyramu ®Punuana ue-
pe3 «eauHblie okHa» MOL, Bocnonb3zo-
Banucb 2692 yenoseka, a B oKTA0pe yxe
8789 uenosek, u 3TOT Nokasarenb CTa-
OGunbHO pacTér.

KapactpoBbiii y4éT u  perncrpaums
npaB Ha HEABWXUMOE WMYyLLECTBO B
MOL| aBna0TCS OAHUMM U3 CambIX BOC-

TpeboBaHHbIX yCnyr cpeau xutenei MNog-
MOCKOBbS. B «yHMBepcanbHbIx OKHax»
MOXHO NOAaTb AOKYMEHTbI Ha:

— MOCTaHOBKY Ha roCyAapCTBEHHbI
KapacTpoBblii y4&T O0ObEKTOB HEABUKU-
MOCTU M KafaCTpOBbl YYET U3MEHEHMI
CBeeHN 06 0ObeKTax HeaBKUMOCTH;

— MOJSlyYeHne CBeAEHWIN, BHECEHHbIX
B rOCYAapCTBEHHbIN KaAacTp HEeABVIXM-
MOCTW;

— perucTpaumio npas Ha HEABMXMMOE
MMYLLECTBO M CLENOK C HUM;

— MOJMyYeHNE CBEAEHWUI U3 eAMHOro
peecTpa npas Ha HeABWXWMOE MMyLLe-
CTBO U CAENOK C HUM.

B uenax akoHomuu Bpemenu Punu-
an npepnaraeT BOCMOMb30BATbCSA YCNy-
ramu MOLI, koTopbix ceityac Ha Teppu-
Topuu lNogmockoBbst nopsigka 89. Appe-
ca MHOTOQYHKLMOHaNbHbIX LieHTpoB Mo-
CKOBCKOI 06/1aCTM MOXHO HaiTK Ha cait-
Te MOLU. P® unun npoittn no ccoinke ¢
MNMopTana rocyaapcteeHHbix ycnyr Pocpe-
ecTpa.

Mpecc-cnyx6a dpunuana OrbY «OKM Pocpeectpar

no Mockogckoii o6nactn



